Tomnmmﬂow,egmddnguhrtheﬂdpmpertytmtotheMoxtpgee,mmmmdadgulmm

TheMortgagormvenmtethnthehhwfullyuimdofthemhuhmimbovedmibedinfeedmpleubeolnte .
{or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the eame, and that the premises are free and clear of all liens and encumbrances whatscever exoept as -
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein oonveyed, untotheMoﬂpgeofomver,&ommdaplnsttbeMomrmdeﬂpemwhm
lawftﬂlyclnimingtheeameormypertthereof 7 ‘ g

 'The Mortgagor covenants and agrees as follows:

1. Ho will promptly pay the principal of and intereet on the indebtednses-evidenced by the sald note, ot the
time and in the manner therein provided. Pﬂvﬂegehmvedhoprepayatmtime,withoutpmmlumorfee,the
entire indebtedneeuoranypartthereof not leas than the amount of one installment, or one hundred dollars (8100 00),

whichever is leu.

- 2, Together wit.h and in addition to, the mont.hly payments of prlneipnl and !nbereet psyeble under the terms
of the note secured hereby, he will pay to the Mortgages as trustee (under the terms of thls trust as hereinafter
stated) on the first day of each month until the said note is fully pmd : . i

(a.) Asumequa.ltothemundmnta,ifmy,nmdue,plmthepmlmthatwmnmboeemedmandpayuble
on policies of fire and other harard insurancs covering the mortgaged property, plus taxes and asessments
nextdueonthemortgasedpmperty(eﬂeeesﬂmetodhytheh&or@gee and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elipes before ons month
prior to the date when such ground rents, premiums, taxes and asesements will becoms delinquent, such

msmbehddbyMomhmwmnldmmdmmprem!mtmmdepeddmu

~ (b) The agaregate of the amounts payable pmanttombpammph (a) and those payable on the note secured
hereby, ahallbepaidin ndngle peymenteaehmontb tnhesppl!edf.o the lol]owing ltum!nfheorder'

- stated:

.M tuee spedalments,ﬁremdotherhuudimunmwemluml,
(n) interest on the note secured hereby; and
(in) amortization of the principal of said nots, |
.Any definlensy in the amount of such aggregats monthlypayment,eha.ﬂ,unleumdegoodbythe
.- Mortgagor prior to the dus dste of the next such payment, constitute an event of default under this
" mortgage. At Morigagee's option, Mortgagor will pay a “late charge” not exceeding four per
. centum {4%) of any installment when paid more than fifteen (15) days after the due data thereof,

. to cover the extra expensa inyolved in handling delinquent paymeats, but such “late charge” shall .
not be payable out of the procesds of any sale made to satisly the indebtednesa socured hereby,
unless such proceeds are sufficient t.o dnchu'ge the ent.u-e mde'btednene l.nd sll proper costs and
expenses secured thereby. : S )

3. If the total of the payments made by the Mottgagor urider (a) of pa.rngrnph 2 preced:ng shnll exceed tha -
" amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums, .

as the cadie may be, such excesa shall be credited on subsequent, payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be’ refunded to the Mortgagor. If, however, such monthly
paymenta shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor. shall pay to.the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within t.hu-ty (30) days after written notice from the Morigagee atating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, i in -
accordance with the provm:one\of the note secuted hereby, full psyment of the entire indebtedness represented -
thereby, the Mortgagee as trustee shall, in eomputmg the amount of such indebtednees, credit to the account

of the Mortgagor any credit balance rekmnnmg under. the provisions of (a) of paragraph 2 hereol' “If there -
. shal! be [y defa.ult. under eny of the pronsmns of this mortgage reeultmg ina pubhc sale of the premnses covered

- —
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